
Monthly District 
Financial Statement



Senate Bill 2142 and 2096

 Requires that by September 1, 2011 
the District provide a monthly 
financial statement to the governing  
board and make it available for  
public access on its website.

 The bill is silent as to what should be 
presented on the monthly financial 
statement.
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Considerations when designing 
the Statement:

 Understandable

 Reliable

 Relevant

 Consistent with CAFR Statements
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Proposed Format - Sources

 Budgeted and actual revenues by 
source through month end

 The difference (variance) between 
budgeted and actual revenues in dollars

 Actual revenue as a percent of 
budgeted revenues

 A discussion of significant variances
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Proposed Format – Uses

 Budgeted and actual expenditures by program

 Encumbrances by program

 The dollar amount of available funds (neither 

expensed or encumbered)

 Expenditures as a percentage of budget

 Percent obligated, which is the sum of 

expenditures and encumbrances expressed as 

a percentage of budget

 A discussion of significant variances
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Financial Statement Process
 At the end of each month we will prepare a year 

to date statement for the month ended just 
before the Governing Board Meeting

 The statement will contain no accruals or other 
closing or post closing entries

 The statement will be clearly marked as 
unaudited

 The statement, along with a discussion of 
significant variances, will be provided as part of 
Monthly Staff reports and posted to the web 
under Open Government section and as part of 
the Governing Board materials.
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